

















I Statcment of changes ineqllity nine months ended ‘
March 31, 2006 (Un-audited)

Rs."000
Balance as at July 01, 2004 1,750,466 - 1,750,466
Reght shares issued 700,186 - 700,186
Net profit for the period - 107,780 107,780
Balance as at March 31, 2005 2,450,652 107,780 2,558,432
Balance as at July 01, 2005 2,450,652 110,909 2,561,561
Net profit for the period = 146,180 146,180

Balance as at March 31, 2006
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I oics to the l a(‘*ounts nine months ended [ITEG_u:

March 31, 2006 (Unaudited)

1. Status and nature of business

‘The Company was incorporated in Pakistan as a Public Limited Company on January
08, 1995 and was granted a certificate of commencement of business on March 13,
1995. The company is quoted on the Karachi and Lahore Stock Exchanges. The principal
business of the company is refining and selling of the petroleum products. The company

has started commercial operations from 01st July 2004.

2. Basis of preparations

These financial statements are unaudited and have been prepared in accordance with
the requirements of section 245 of the Companies Ordinance 1984 and International

Accounting Standard 34 (IAS 34) "Interim Financial Reporting".

3. Accounting policies

The accounting policies adopted for the preparation of these six monthly accounts are
the same as those applied in the preparation of the accounts for the preceding year

ended 30 June 2005.
4. Property, plant and equipment March 31, 2006

Operating fixed assets
Capital work in progress

5. Short Term Borrowings - Secured
Bill discounting facility
Short term loan (from related party)
Short term running finances

6. Long Term Loans

June 30, 2005
Rs. ‘000

3,157,589
116,607

3,274,196

550,000
50,000
160,545

160,545

During the period company avaialed term finance facilities from National Bank of Pakistan
(NBP) and Allied Bank Limited (ABL) amounting to Rs.100 million and Rs.326 million

respectively. Repayment terms and markup rates are as follows:

NBP
Term Finance |
- Tenor 3 years 5 years
- Grace period NIL 1 year
- Repayment 6 Semiannual 8 Semiannual
Instaliments Installments

- Markup rates 6 Months KIBOR 6 Months KIBOR

+3% p.a. +3% p.a.

ABL

Bosicor Pakistan

Term Finance Il

5 years

1 year
8 Semiannual
Installments

6 Months KIBOR
+ 3% p.a.

Limited |



I ot 1o the | accounts

Ts

10.

"

12

March 31, 2006 (Unaudited)

CONTINGENCIES AND COMMITMENTS
7.1 There is no material change in the contingencies since the last audited financial statements
except for the settlement of insurance claim with M/s Adamjee Insurance Co. Ltd.
7.2 Commitments in repsect of :
- letter of credits amounts to Rs. 136 million (June 30, 2005: Rs.850 million)
- Capital expenditures Rs.780 million (June 30, 2005: Rs.200 million)
- Intangible asset Rs.4 million (June 30, 2005: Rs.9 millions)
COST OF SALES 3 months ended 9 months
n - Mar July - Mar
2006 2005 2006
Rs.’000
Opening stock of finished products 396,024 119,429
Cost of goods manufactured 2,543,011 7,225,719
2,939,035 7,345,148
Closing stock of finished products (513,808) (513,808)
March 31, 2006 March 31, 2005
CASH AND CASH EQUIVALENTS Rs.'000
Running finances (74,376)
Cash and bank balances 27,907
(46,469)
9 months 9 months
July - Mar 2006 July - Mar 2005
TRANSACTION WITH RELATED PARTIES Rs.’000
Purchase of operating assets 1,435
Funds from sponsors & associated undertaking 264,561
Repayment of loans to group companies & associates 304,514
Rent 262
Payment against services (freight for crude oil) B
DATE OF AUTHORIZATION OF ISSUE
The financial statements were authorized for issue on 27th April 2006 by the Board of Directors of
the company.
GENERAL

12.1 Figures have been rounded off to the nearest thousand of rupee.

Vice Chairman & Director

nine months ended i N
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