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DIRECTORS' REPORT

In the name of Allah the Most Merciful and the Most Benevolent.

The Board of Directors of the Company presents their report together with the condensed interim
unaudited financial statements for the quarter ended September 30, 2011.

During the period under review the net sales have declined by 32.19% to Rs. 5,348 million as
compared to Rs. 7,899 million during the same period last year (SPLY) while the average throughput
was also lower by 32% as compared to SPLY. The Company continued facing very significant
working capital constraint which resulted in severely limited supplies and disrupted business
operations during the quarter ended September 30,2011, As a result, the Company suffered a gross
loss of Rs. 402.649 million as compared to a gross profit of Rs. 12.2 million SPLY.

The Ministry of Petroleum and Natural Resources (MP&NR) approved recovery of crude transporta-
tion cost through IFEM Pool which upon resumption of Company's refining operations will result in
cost savings to the Company as at present all this transportation cost is borne by the Company
itself without any reimbursements from the pool or from the Government.

The Company has successfully negotiated with its bankers' reduction in markup rates by around
200 basis points and reduction in Letter of Credit related charges which will be effective from the
next quarter, and has also reqularized its forced payments against documents as running finance,
upto Rs. 7.65 billion, which are expected to result in financial cost savings to the Company.

On an overall basis, the business operations have remained substantially under-utilized due to
working capital constraints which hampered the operations of the refinery and supply of petroleum
products to the petroleum marketing business of the Company. Negotiations are currently
underway with the Syndicate banks and other financial institutions for conversion of existing
syndicated short term financing facilities into term financing and for enhanced working capital lines
forimport of crude oil and petroleum products. The Company's requestis under consideration with
the lenders and a positive outcome of the same is expected.

At the same time, the management of your Company is in the process of reviewing its costs,
operating expenditures as wellas capital expenditures, with a view to optimizing these and effortsin
this direction have yielded a saving of Rs. 150 million on per annum.

In conclusion, the Board of Directors would like to express their gratitude for the cooperation
extended to the Company by our valued customers, financial institutions and shareholders and for

their continued support, confidence and trust in your Company.

For and on behalf of the Board of Directors

o]

Chief Executive Officer/Director
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Condensed Interim Balance Sheet
As at September 30, 2011

ASSETS
NON CURRENT ASSETS
Property, plant and equipment
Intangible asset
gtermlnvestment - atcost
g term loan & receivable
Longterm deposits

CURRENT ASSETS
Stores and spares
intrade
lebts - Considered good
Loans and advances - Consi >d good
Trade deposits, prepayments and other receivables
Markup accrued
Cashand bank balances

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital
1,200,000,000 (2011:1,200,000,000) Ordinary
shares of Rs.10/- each
Issued, subscribed and paid up capital
Accumulated losses

Surplus on revaluation of Property, plant and equipment

NON CURRENT LIABILITIES
Longterm loans - Secured
Liabilities against assets subject to finance leases
Long term deposits
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued markup
Running finance under mark-up arrangement
Current portion of non current liabilities
Provision for taxation

CONTINGENCIES AND COMMITMENTS

The annexed notes form an integral part of thes

Aidharir

/
Chief Executive

Amount in Rs. '000
Unaudited Audited
Sep 30, 2011 June 30, 2011

18,677,832
8,873
2,087,115
2,346
20,742

199,697
4,632,931
7,911,591 6
970,225 534,149
3 388,088
434,264

12,598,226

5,839,013

1,095,810
106,128
506
208,930

24,615,177

524,939

5,790,350
913,396 1,933,211
240,157

Director




Condensed Interim Profit and Loss Account

For the period ended September 30, 2011-Unaudited

Net sales
Cost of sales

Gross (loss)/profit

Operating expe
Administ
Selling and distribution expenses

Operating loss
Otherincome

Financial and other charges
Financial charges
Exchange differences - net

Loss before taxation
Taxation

Current
Deferred

Loss after taxation

Loss per share - basic & diluted {Rupees)

Amountin Rs. '000
3 monthsended = 3 monthsended
Jul-Sep 2011 Jul-Sep 2010

7,899,050
7,886,782

165,840
37,968
2 08

(774,714) (191,540}
313,208 140,786

(461,506)

685,688 612,647

(1,147,194) (663,401)

(28,529)

(1,118,666) (681,170)
e P

(1,14) (1.74)

The annexed notes form anintegral part of these condensed interim financial statements.
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Condensed Interim Statement of Other Comprehensive Income

For the period ended September 30, 2011-Unaudited

Amountin Rs.'000
3 months ended 3 months ended
Jul -Sep 2011 Jul - Sep 2010
Net loss for the period after taxation (1,118,666) (681,170)
Component of comprehensive income not reflected in equity
Transfer from surplus on revaluation of
Property, plant and equipment 140,230
Related deferred tax (49,080)
91,149

Total comprehensive loss for the period (1,027,516)

Total comprehensive loss for the period transferred to equity {1,027,516)
e

The annexed notes form anintegral part of these condensed interim financial statements.




Condensed Interim Cash Flow Statement

Forthe period ended September 30, 2011-Unaudited

Financial and other charges
Cash flow before working capital changes

Movementi

in trade
Trade debts
Loans and advances
Tr deposits, prepayments and other receivables
Mark up accrued
Incr /1 ase) in current liabilities
Trade and other payables
Cash (used in) /generated from operations

Financial charges paid
Income Taxes paid
D red Income
Net cash (used in)/flow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure
Sale proceeds of fixed assets

m deposits
Net cash used ininvesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loan
Liabilities against assets subject to finance lease - net
Short term borrowings - Net
sh used in financing activities

selin cash and cash equivalents
equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

Amount in Rs.'000
3monthsended 3 monthsended

Jul - Sep 2011 Jul - Sep 2010

(1,147,194}

(198,870)

13,871
(519,908)

The annexed notes form an integral part of these condensed interim financial statements.

Director

(663,401)

157,725

612,647

(281,950)
(13,210)




Condensed Interim Statement of Changes In Equity

For the period ended September 30, 2011 -Unaudited

Amount in Rs. '000
Issued,
subscribed
and paid-up

capital

Accumulated Loss Total

Balance as at July 01, 2010 3,921,04¢ (11,989,993) (8,068,949)

Total comprehensive loss for the period (633,256} (633,256)

Balance as at September 30, 2010

Balance as at July 01, 2011 9,778,587 (13,770,872)

Total comprehensive loss for the period (1,027,516)

Balance as at September 30, 2011 88) (5,019,801)

The annexed notes form anintegral part of these condensed interim financial statements.

Director




Notes to the Condensed Interim Financial Information
For the period ended September 30, 2011 - Unaudited

1. THE COMPANY AND ITS OPERATIONS

The Company was incorporated in Pakistan as a public limited Company on January 09, 1995 and was granted a
certificate of commencement of business on March 13, 1995. The shares of the Company are listed on Karachi,
Lahore and Islamabad Stock Exchanges. The registered office of the Company is situated at The Harbour Front, 9th
floor, Dolmen City, HC-3, Block 4, Marine Drive, Clifton, Karachi - 75600, Pakistan, The Company is engaged in the
production and sale of petroleum products. Byco Oil Pakistan Limited, a public limited Company incorporated in
Pakistan own 86.98% shareholding of the Company.

2.BASIS OF PREPARATION

This condensed interim financial information has been prepared in accordance with the requirements of International
Accounting Standard (IAS - 34), "Interim Financial Reporting” as applicable in Pakistan, and provisions of and
directives issued under the Companies Ordinance, 1984. In case where requirments differ, the provisions of or
directives issued under the Companies Ordinance, 1984 have been followed. This condensed interim financial
informationis being submitted to the shareholders as required by section 245 of the Companies Ordinance, 1984 and
the Listing Requlations of the Karachi, Lahore, and Islamabad Stock Exchanges.

This condensed interim financial information does not include all the information and disclosures required in the
annual financial statements and should be read in conjunctionwith the Company's annual financial statements for the
year ended June 30, 2011.

3. ACCOUNTING POLICIES, ESTIMATES AND JUDGEMENTS

3.1, Theaccounting policies adopted in the preparation of this condensed interim financial information are
consistent with those followed in the preparation of the Company’s annual financial statements for the
year ended June 30, 2011.

3.2, The preparation of condensed interim financial information in conformity with approved accounting
standards requires the use of certain critical accounting estimates. It also requires management to
exercise its judgment in the process of applying the Company's accounting policies. Estimates and
judgments are continually evaluated and are based on historical experience and otherfactors, including
expectations of future events that are believed to be reasonable under the circumstances. Actualresults
may differ from these estimates. The estimates and judgment applied by the management in preparation
of this condensed interim financial information is same as those applied in preparation of annual financial
statements of the Company for the year ended June 30, 2011,

4. GOING CONCERN ASSUMPTION

During the period ended September 30, 2011, the Company incurred a net loss after tax of Rs.1,118 million (Sept 30,
2010: Rs.681 million) and as of that date its accumulated losses of Rs. 14.798 billion (June 30, 2011; Rs. 13.771 billion)
have resulted in net capital deficiency of Rs. 5,020 billion (June 30, 2011: Rs. 3.992 billion) and excess of current
liabilities over current assets by Rs. 17.812 billion (June 30, 2011: Rs. 16.331 billion}. The refinery operations of the
Company have substantially declined during the period and have been shut subsequent to the balance sheet date on
account of working capital constraints being faced by the Company and as a result thereof, it has been unable to
ensure timely payments to its creditors. The conditions indicate existence of material uncertainty which may cast
significant doubt about the Company's ability to continue as going concern and therefore it may be unable torealize
its assets and discharge its liabilities in the normal course of business. The condensed interim financial information
has been prepared using the going concern assumption, as were applied in the preparation of annual financial
statements of the Company for the year ended June 30, 2011, as the management is confident that all these
conditions are temporary, not permanent and would reverse in foreseeable future,

During the current period, the Company has successfully negotiated with its bankers' reduction in markup rates by
around 200 basis points. This reduction in markup rates will resultin financial cost saving and consequently improve
the profit & loss and equity position of the Company.

High margin aviation fuel export market has been tapped and the Company is importing jet fuel cargoes. For
managing this business, the Company had arranged a separate working capital line which is continually available to
the Company. This additional business is estimated to contribute towards the profitability of the Company.

Further, the Ministry of Petroleum and Natural Resources [MP&NR) has approved recovery of crude transportation

cost through IFEM Pool. Previously IFEMis only applicable to specific POL products. Thiswill resultin substantial cost
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savings to the Company, asinthe past, all this transportation cost was to be borne by the Company itself without any
reimbursements from the pool or from the Government.

The Company has realized significant amounts from its receivables subsequent to the quarter end which resulted in
reduction of funded amount of working capital lines thereby reducing the financial costs to the Company.

The Companyis also in process of reviewing its costs, operating expe nditures as well as capital expenditures, with a
view to optimize the associated benefits and/or reduce/eliminate such costs, as appropriate. Based on the
foregoing, the Company has also evaluated an installment planin respect of payments to certain creditors.

In order to improve the working capital and to have continuous and sustained operations, the Company has been
reinforcing its views toits lenders for additional working capital lines and various meetings have been held during the
period withthe lenders. The Company is of the view that it has been able to registerits views to the lenders who have
also been forthcoming. Accordingly, the Company has approached the lenders for conversion of existing syndicated
financing facilities and has requested for additional working capital lines. The Company’s request is under consider-
ation of the lenders and the Company expects a positive outcome of the same.

The result of the above efforts, activities and actions is expected to contribute significantly towards the profitability,
cost reduction, cash flows and equity position of the Company and contribute towards favorable conditions and
mitigate the risks involved and therefore, the preparation of financial statements on going concern assumption is
justified.

Amountin Rs, '000
Note Sep 30, 2011 June 30, 2011

5  PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets - At cost less accumulated depreciation 5.1 14,795,163
Capital workin pragress - At cost 3,810,365

14,962,881
3,714,951

18,677,832

3 months ended
July-Sep 2011 July-Sep 2010

5.1 Additions during the period

Plant and machinery 71,190
Civilworks 6,018
Generators 915

Furniture and fixtures
Computer and allied
Safety and lab equipment
Vehicles (Leased)
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7.1

7.2

Amount in Rs. '000
June 30, 2011

LONG TERM LOANS

From banks
Syndicated Loan
Syndicated Term Finance

140,000
3,150,452

3,290,452

Current portion of long term loans (1, ,714)

CONTINGENCIES AND COMMITMENTS

CONTINGENCIES

Claims against the Company not acknowledged as debts amounting to Rs, 1,595,718 million (June 2011: 1,520,273
million) mainly comprise of late payment charges on account of delayed payments against crude oil supplies. The
Company is of the view that there are no specific contractual arrangements with these suppliers which allow them to
claim/recover these charges and hence no provision in respect of the same has been made in these financial
statements.

COMMITMENTS

Commitments inrespect of letter of credits other than crude oil amounting to Rs. 9.209 million (30th June 2011:
Rs.57.680 million).

Amount in Rs. '000
3 months ended
July-Sep 2011

CASHAND CASH EQUIVALENTS
Cash and bank balances 665,63
Running finance under mark-up arrangement (5,790,350}

TRANSACTION WITHRELATED PARTIES

Parent companies:
Markup onloan

Land lease rentals 12,031

Shared expenses 5,460
Subsidiary Company

Payment of loan ==

Purchase of services 57,868

Land lease rentals 688

Markup income 107,925

Associated companies:
Purchase of equipment and services
Payment against freight for crude oil shipments
Markup on loan/late payment
Sales of petroleum products

Staff provident fund
Payment of employees and Company's contribution 8 10,003

13




10.

INFORMATION ABOUT BUSINESS SEGMENTS

Formanagement purposes, the Company hasdetermined followingreportable operating segments onthe basis
of business activities i.e. oil refining and petroleum marketing businesses. Oil refining business is engaged in
crude oil refining and selling of refined petroleum products to oil marketing companies. Petroleum marketing
business is engaged in trading of petroleum products, procuring products from Oil refining business as well as

fro

11.

m other sources. The quantitative data for segments is given below:

Oil Refining Business Petroleum MarketingBusiness Total
3Imonths 3months 3Imonths Imonths Imonths 3months
July - Sep July - Sep July - Sep July - Sep July- Sep July-Sep
2011 2010 2011 2010 2011 2010
---------------------------- (RS in '000) === =-===-=mmmmmmmmemcmom e -

Revenue
Net Sales to external customers. 1978,027 1,198,050 3,369,847 6,701,000 5,347,874 7,899,050
Inter-segment sales 1,854,470 1,867,675 1,854,470 1,867,675
Eliminations (1,854,470} (1,867,675 11,854,470} (1,867,675)
Totalrevenue 1.978,027 1,198,050 3,369,847 6,701,000 5,347 874 7,899,050
Result
Segment results - (loss) / profit 1821,924) 252,341 1146,022) 116,951 (967,945} 1135,390)
Un-allocated expenses ==

{967,945) (135,390
Interest expense (475,930 1620,756)
Interest income 296,681 92,745
Taxation 28,529 (17,769)
Loss for Lhe year (1,118,666) (681,170}
Other Information
Depreciation and amortization 242,478 152,017 20,158 5,708

DATE OF AUTHORIZATION FORISSUE

The condensed interim financial statements were authorized forissue on April 3, 2012 in accordance with the
resolution of the Board of Directors of the Company

12

FUNCTIONAL AND PRESENTATION CURRENCY

These condensed interim financial statements are presented in Rupees, which is the group's functional
currency. All financialinformation presented in Rupees been rounded to nearest thousand.
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Notes to the Condensed Consolidated Interim Financial Information
Forthe period ended September 30, 2011 - Unaudited

1. REPORTINGENTITY
The Group comprises of the following companies
Byco Petroleurn Pakistan Limited ('BPPL') - Parent Company

The Company was incorporated in Pakistan as a public limited company on January 09, 1995 and was granted a
certificate of commencement of business on March 13,1995, The shares of the company arelisted on Karachi, Lahore
and Islamabad Stock Exchanges. The registered office of the Company is situated at The Harbour Front, 9th floor,
Dolmen City, HC-3, Block 4, Marine Drive, Clifton, Karachi — 75600, Pakistan. The Company is engaged in the
production and sale of petroleum products. Byco Qil Pakistan Limited, a public limited company incorporated in
Pakisltan own 86.98% shareholding of the company.

Universal Terminal Limited ("UTL") - Subsidiary

UTL was incorporated in Pakistan on June 14, 2002 as a private limited company under the Companies Ordinance,
1984 and converted into Public Limited Company on May 24, 2010. BPPL acquired 100% shares of UTL by virtue of
share purchase agreement dated February 17, 2010 (acquisition date). The registered office of UTL is situated at 9th
Floor, The Harbour Front, Dolmen City, HC-3, Block 4, Marine Drive, Clifton, Karachi - 75600. UTL is principally
engaged in the provision of bulk storage services of petroleum products.

2. BASIS OF PREPARATION

This condensed consolidaled interim financial inf ormation have been prepared in accordance with the requirements
of International Accounting Standard (IAS - 34), "Interim Financial Reporting” as applicable in Pakistan, and provisions
of and directives issued under the Companies Ordinance, 1984. In case where requirments differ, the provisions of or
directives issued under the Companies Ordinance, 1984 have been followed. This condensed consolidated interim
financial information is being submitted to the shareholdersas required by section 245 of the Companies Ordinance,
1984 and the Listing Regulations of the Karachi, Lahore, and Islamabad Stock Exchanges.

This condensed consolidated interim financial information does not include all the information and disclosures
required in the annual financial stalements and should be read in conjunction with the Company's annual
consolidated financial statements for the year ended June 30, 2011.

3. BASIS OF CONSOLIDATION

Subsidiary are entities controlled by the Group. Control exists when the Group has the power, directly or indirectly,
to govern the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing
control, potential voting rights, if any, that are currently exercisable are taken into account. However, potential
volingrights that are not currently exercisable are not included in determination of the proportions of profit or loss
and changes in equity attributable to the Group.

The financial statements of the subsidiary are included in the consolidated financial statements. The accounting
policies of subsidiaries are changed when necessary to align them with those adopted by the Group. The assets and
liabilities of the subsidiaries are consolidated on a line-by-line basis and the carrying amount of the investmenl in
subsidiaries is eliminated against the subsidiaries’ share capital and pre-acquisition reserves. All intra-group
balances and transactions, and any unrealized income and expenses arising from intra-group transactions are
eliminated in full in preparing the consolidated financial statements.

4. GOING CONCERN ASSUMPTION

During the period ended September 30, 2011, the Parent Company (BPPL) incurred a net loss after tax of Rs.1,118
million (Sept 30, 2010: Rs.681 million) and as of that dateits accumulatedlosses of Rs. 14.798 billion (June 30, 2011: Rs.
13.771billion) have resulted in net capital deficiency of Rs. 5,020 billion {June 30, 2011: Rs. 3.992 billion) and excess of
current liabilities over current assets by Rs. 17.812 billion {June 30, 2011: Rs. 16.331 billion). The refinery operations of
the Parent Company have substantially declined during the period and have been shul subsequent to the balance
sheet date on account of working capital constraints being faced by the Parent Company and as a result thereof, it
has been unable to ensure timely payments to its creditors.

The conditions indicate existence of material uncertainty which may cast significant doubt aboul the Parent

Company's ability to continue as going concern and therefore it may be unable to realize its assets and discharge its
liabilities in the normal course of business. The condensed consolidated interim financial information has been
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prepared using the going concern assumption, as were applied in the preparation of annual financial statements of
the Parent Companu for the year ended June 30, 2011, as the management is confident that all these conditions are
temporary, not permanent and would reverse in foreseeable future.

During the current period, the Parent Company has successfully negotiated with its bankers’ reduction in markup
rates by around 200 basis poinls. This reduction in markup rates will result in financial cost saving and consequently
improve the profit &loss and equity position of the Group.

High margin aviation fuel export market has been tapped and Parent Company is importing jet fuel cargoes. For
managing this business, the Parent Company had arranged a separate working capital line which is continually
available to the Parent Company. This additional business is estimated to contribute towards the profitability of the
Group.

Further, the Ministry of Petroleum and Natural Resources (MP&NR) has approved recovery of crude transportation
cost through IFEM Pool. Previously IFEMis only applicable to specific POL products. This willresult in substantial cost
savings to the Parent Company, as in the past, all this transportation cost was to be borne by the Parent Company
itself without any reimbursements from the pool or from the Government.

The Parent Company has realized significant amounts from its receivables subsequent to the quarter end which
resulted in reduction of funded amount of working capital lines thereby reducing the financial costs to the Group.
The Group s alsoin process of reviewingits costs, operating expenditures as well as capital expenditures, with aview
Lo optimize the associated benefits and/or reduce/eliminate such costs, as appropriate. Based on the foregoing, the
Group has also evaluatedinstallment plans in respect of payments to certain creditors.

In order to improve the working capital and to have conlinuous and sustained operations, the Parent Company has
been reinforcing its views to its lenders for additional working capital lines and various meetings have been held
during the period with thelenders. The Parent Company is of the view that it has been able to registerits views Lo the
lenders who have also been forthcoming. Accordingly, the Parent Company has approached the lenders for
conversion of existing syndicated financing facilities and has requested for additional working capital lines. The
Parent Company’s request is under consideration of the lenders and it expects a positive outcome of the same.

The result of the above efforts, activities and actions is expected to contribute significantly towards the profitability,
cost reduction, cash flows and equity position of the Group and contribute towards favorable conditions and mitigale
the risks involved and therefore, the preparation of financial statements on going concern assumption is justified.

AmountinRs. '000
Note Sep 30, 2011 June 30, 2011
5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets - At cost less accumulated depreciation 5.1
Capitalworkin progress - At cost

5.1 Additions during the period

Plant and machinery 71,180
Civilwork 6,018
Generators 915
Furniture and fixtures
Computer and allied
Safety and lab equipment
Vehicles (Leased)
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7.1

7.2

Amount in Rs. 000
Sep 30, 2011

June 30, 2011
LONG TERMLOANS

From banks
Syndicated Loan 140,000
Syndicated Term Finance 2,739,524

140,000

3,150,452

2,879,52
Current portion of longterm loans (1,783,714)

0 1,506,738

3,290,452
(1,783,714)

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES

Claims against the company not acknowledged as debts amounting to Rs. 1,595.718 million (June 2011:
1,520.273 million) mainly comprise of late payment charges on account of delayed payments against crude
oil supplies. The company is of the view that there are no specific contractual arrangements with these
suppliers which allow them to claim/recover these charges and hence no provisoninrespect of the same
has been made inthese condensed consolidated interim financial statements.

COMMITMENTS

Commitments in respect of letter of credits other than crude oil amounting to Rs. 9.209 million (30th June
2011: Rs.57.680 million).

AmountinRs. '000
3 months ended
July-Sep 2011 July-Sep 2010

CASH AND CASH EQUIVALENTS

Cash and bank balances 66 697,224
Running finance under mark-up arrangement =

697,224

3 months ended
July-Sep 2011 July-Sep 2010

TRANSACTIONWITH RELATED PARTIES

Parent companies:
Markup onloan ) 5,826
Land lease rentals 12,031 10,938
Shared expenses 5,460 3,858

Subsidiary Company:

Payment of loan 104,431
Purchase of services 57,86 -
Land lease rentals ¥
Markupincome 107,925

Associated companies:
Purchase of equipments and services 19,291
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10. INFORMATION ABOUT BUSINESS SEGMENTS

Formanagement purposes, the Group has determined following reportable operating segments on the basis of
business activitiesi.e. oil refining, petroleum marketing businesses and petroleum storage services. Oilrefining
business is engaged in crude oil refining and selling of refined petroleum products to oil marketing companies.
Petroleummarketing businessisengaged intrading of petroleum products, procuring products from Qilrefining
business as wellas from other sources. UTL is engaged in the provision of bulk storage services of petroleum
products. The quantitative data for segments is given below:

Oil Rafining Business Petroleum Mark eting Business| [Petroleum Storage Services] Total
3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months
'iuly—sw: riulv—Sq: g July - Sep k. July - Sep Plulv-sap -July-SQp L July - Sep ’Julv-Sap
2011 2010 2011 2010 2011 2010 2011 2010
s i (RS TN 100Q) S -sease e e
Revenus
NetSales to extemal customars 1978027  1.198,050 3,369,847 6,701,000 5,347,674 7,892,050
Inter-segment sales 1,854,470  1867,675 57,834 1,912,304 1,867,675
Eliminations (1,854,470)  (1.867,675) (57.834) . {1,912,304)  (1.867.675)
Total revenue 1978027 1198050 3,369,847 5,701,000 5,347,673 7,899,050
Result
Segment results - (loss) / profit (821,924)  (252.341) {145,023) 116,951 17,355 (26.082) (950,591} {161,472)
Un-allocated expenses -
(950,591} (161,472)
Interest expensa {450,886) (620,829)
Interestincome 188,756 1,170
Taxatien 27,965 (17.769)
Loss for the year 1,22

(798,900}
e

Other Information

Depredation and amortization 242,478 152,017 20,158 5,708 11,822 27,317

11 DATE OF AUTHORIZATION FOR ISSUE

The condensed consolidated interim financial statements were authorized for issue on April 3, 2012 in
accordance with the resolution of the Board of Directors of the Company

12, FUNCTIONAL AND PRESENTATION CURRENCY

These condensed consolidated interim financial statements are presented in Rupees, which is the group's
functionalcurrency. Allfinancialinformation presented in Rupees been rounded to nearest thousand.
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